
HOW I WOULD 
SPEND £500 million 

MILLION

Describe what you 
would buy if you had 

£500 million. 
Explain why you 
would buy those 

things. 

Assess which items 
you think are the 
most important to 

buy and why.
CHALLENGE: Are 

your choices 
“ethical”? Is there a 
better way you could 
spend the money for 

the world around 
you? 



Title: What effect did hyperinflation have 
on Germany?

• Lesson objectives:
• Describe what hyperinflation is.

• Explain why hyperinflation 
happened in Germany.

• Assess the effects hyperinflation 
had on different groups of people.   

•

How can a 
country stop 

hyperinflation 
happening?

Individual liberty 
(lack of mutual 

respect, 
tolerance and 
rule of law) 



Fill in the missing words
Under the terms of the Treaty of ________ Germany accepted responsibility for the war 
and was required to pay __________ of £6.6 billion to the allied countries. The payment of 
this was split between money, raw materials and industrial goods. 
The massive drain on the German economy was disastrous. In the early 1920s Germany 
repeatedly _______ to keep up with its payments. After another missed payment in 
December 1922, the French decided to take drastic measures.

The French, believing that Germany was holding back its payments to test them, marched 
60,000 French and Belgian _______ into the industrial area of the Ruhr. This was a major 
centre of industry and produced 80% of German steel, coal and iron.
They remained in the Ruhr area and began to take materials, machinery and goods out of 
the factories. They demanded that the German workers ________ in the area and continue 
production in the factories. 

stay failed reparations Versailles 
soldiers



Under the terms of the Treaty of Versailles Germany accepted responsibility 
for the war and was required to pay reparations of £6.6 billion to the allied 
countries. The payment of this was split between money, raw materials and 
industrial goods. 
The massive drain on the German economy was disastrous. In the early 
1920s Germany repeatedly failed to keep up with its payments. After 
another missed payment in December 1922, the French decided to take 
drastic measures.
The French, believing that Germany was holding back its payments to test 
them, marched 60,000 French and Belgian soldiers into the industrial area 
of the Ruhr. This was a major centre of industry and produced 80% of 
German steel, coal and iron.
They remained in the Ruhr area and began to take materials, machinery and 
goods out of the factories. They demanded that the German workers stay in 
the area and continue production in the factories. 



How did the Weimar Government respond to the 
Invasion of the Ruhr?

• Friedrich Ebert convinced the German 
industrial workers to go on strike. 

• He said that while they were striking, he 
would continue to pay their wages.

• The French responded by bringing in their 
own factory workers from France and 
Belgium.

Why is this a terrible plan?



• With the workers on strike and the French occupying the Ruhr, Germany was 
not making any money.

• However, Ebert had agreed to continue to pay the salaries of the striking 
industrial workers. How could he do this?

It’s easy!

If he just printed more 
money, he could pay them!

Friedrich Ebert began printing 
lots and lots and lots of new 

money.

https://www.youtube.com/watch?v=lfwIXdOoWiE




Children playing with 
stacks of money

Children playing with a 
money kite

A woman has made 
a money dress

A man sweeps money 
into a drain

A man counts mountains of money in a bank

Men on their way to the shop with 
wheelbarrows full of money



What happened?

• Inflation is when money loses its value, 
so you need more money to pay for the 
same thing. 

• This happens normally over time and 
governments can control it. 

• Germany was experiencing 
HYPERINFLATION which is where the 
government has lost control. The value of 
money plummets and prices increase by 
enormous amounts very quickly. 

• By printing so much money, Ebert had 
caused disastrous hyperinflation in 
Germany.



Normal life soon vanished.

People were paid in 
wheelbarrows of money

Wages were paid twice a day, 
so that people could rush out 
and buy things before the 
prices rose.
Shops soon stopped using 
money and started trading 
goods. This is called bartering. 

Crime rose as starving people 
stole food they couldn’t buy.



Decide if each of the 
following people are a 

hyperinflation WINNER 
or a hyperinflation 

LOSER



Farmer Heinrich

“Hyperinflation has meant 
that my food is selling for 
more and more money, 

this is great, I’m way more 
money than before!”



Farmer Heinrich

“Hyperinflation has meant 
that my food is selling for 
more and more money, 

this is great, I’m way more 
money than before!”



Pensioner Greta

“I get a fixed pension, 
which means I get a set 
amount of money each 
month. The prices are 

rising so fast but I’m still 
getting the same 

amount!”



Pensioner Greta

“I get a fixed pension, 
which means I get a set 
amount of money each 
month. The prices are 

rising so fast but I’m still 
getting the same 

amount!”



Debtor Kaupfmann

“I borrowed 100,000 marks 
from the bank a few months 
ago, it was going to take me 
years to pay it off, but with 

hyperinflation I can pay it all 
off this week.”



Debtor Kaupfmann

“I borrowed 100,000 marks 
from the bank a few months 
ago, it was going to take me 
years to pay it off, but with 

hyperinflation I can pay it all 
off this week.”



Foreigner John

“My British Pounds are 
worth so much more 
money when I go to 

Germany, I can buy so 
much more than before!”



Foreigner John

“My British Pounds are 
worth so much more 
money when I go to 

Germany, I can buy so 
much more than before!”



Middle-Class Fritz

“I’ve been saving for years, 
every month putting a 

little bit aside! I had saved 
40,000 marks but suddenly 

that means nothing! My 
savings are all worthless!”



Middle-Class Fritz

“I’ve been saving for years, 
every month putting a 

little bit aside! I had saved 
40,000 marks but suddenly 

that means nothing! My 
savings are all worthless!”



Businesswoman Frida

“Last week I bought a 
whole truck full of shoes, 
this week I sold them for 
20 times the price! I’m 

making an absolute killing 
here!”



Businesswoman Frida

“Last week I bought a 
whole truck full of shoes, 
this week I sold them for 
20 times the price! I’m 

making an absolute killing 
here!”



Farmer Heinrich

“Hyperinflation has meant that my food is 
selling for more and more money, this is great, 

I’m way more money than before!”

Pensioner Greta

“I get a fixed pension, which means I get a set 
amount of money each month. The prices are 

rising so fast but I’m still getting the same 
amount!”

Debtor Kaupfmann

“I borrowed 100,000 marks from the bank a 
few months ago, it was going to take me years 
to pay it off, but with hyperinflation I can pay it 

all off this week.”

Foreigner John

“My British Pounds are worth so much more 
money when I go to Germany, I can buy so much 

more than before!”

Middle-Class Fritz

“I’ve been saving for years, every month 
putting a little bit aside! I had saved 40,000 

marks but suddenly that means nothing! My 
savings are all worthless!”

Businesswoman Frida

“Last week I bought a whole truck full of shoes, 
this week I sold them for 20 times the price! I’m 

making an absolute killing here!”

Summary:

Middle-class people
with savings
Pensioners

Foreigners
Farmers

People with loans
Some business 

owners 



Explain why hyperinflation 
continued to make the Weimar 

Republic unpopular
(12 mark practice paragraph) 

One reason why the hyperinflation 
continued to make the Weimar 
Republic unpopular was… 

I know that… 

This meant that… 

Also… 

This meant that… 

Therefore, hyperinflation 
continued to make the Weimar 
Republic unpopular because… 
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