
Remote Learning Lesson

• You need to answer each question. Follow on from the sentence 
starters. 

• Anything you research must be put into your own words. DO NOT 
COPY AND PASTE FROM THE INTERNET!

• Once you have completed all the tasks you need to save the work 
with your name. 

• The following website will help you with this lesson: 
https://www.bbc.co.uk/bitesize/articles/z2nyp4j

https://www.bbc.co.uk/bitesize/articles/z2nyp4j


Money Quiz

1. Two 1p coins weigh the same as a 2p coin
2. The direction of the monarch faces the same way with each 

new king/queen
3. £1,000,000,000  notes do exist.
4. During WW2, the Nazi’s tried to destabilise the British 

economy by producing lots of counterfeit notes
5. You can rip/tear the new £5 note
6. Defacing money is a criminal act
7. In Cockney rhyming slang, a ten bob bit is a 20p
8. Paper money began in China
9. Over 25% of UK households have no emergency savings
10.The first UK cash machine was installed in 1989

Write next to it if it is 



Title: Which bank account is right for me?

• Lesson Focus: To understand the differences in bank 
accounts, and credit/debit cards.

Tuesday, 23 March 2021

Explain the difference between bank accounts and credit/debit cards.

Analyse the advantages and disadvantages of each type of account/card.

Evaluate and justify which account/card is best for your future.



Name as many banks as you can... 

Do you think it’s a good 
idea for supermarkets to 
have their own banks?

Name as many building societies as you can... 

So, what’s the 
difference 

between banks 
and building 

societies?



What are the main types of bank account?
Current Accounts Savings Accounts

•A standard bank account
•Your wage is paid in to this account
•You have a DEBIT card for this account
•You can pay extra for some ‘reward’ bank accounts

•Earn interest on your savings (some have higher interest 
rates than others)
•Some savings accounts won’t let you withdraw money 
from this account for over a year – why is this?
•ISA stands for Individual Savings Account. The main 
difference between an ISA and any other savings account 
is that it offers tax-free interest payments, so you could 
get more for your money. 
•There is a limit to how much money you can put into 
an ISA in each tax year, which is called the 
'ISA allowance'.



Using the link https://www.finder.com/advantages-disadvantages-
savings-accounts

Add in the table in your books below and write down as many 
advantages and disadvantages of savings accounts as you can.

Advantages of Savings Accounts Disadvantages of Savings 
Accounts

https://www.youtube.com/watch?v=tnqzo1xe-Wc
https://www.finder.com/advantages-disadvantages-savings-accounts


1% 2%



Read the statements and write 
the person’s name under the 
account they should choose. 



How much 
does he pay 

back?

Where have 
we seen this 
term before?



5% 20% 70%

Advantages of 
Credit Cards

Disadvantages 
of Credit Cards

They are one of 
the safest ways 

of online 
payment (for 
flights etc) as 

they come with 
more consumer 

protection.



Extension task – Lot’s of people choose not to use bank accounts because they 
find them confusing. Write an article explaining the importance and advantages 

of using a bank account.


